‘e

I o : i
The Grantors, In order to more fully protect ‘the securlty of ihis deed of trint, agree, It réquested 10 do so by the Imu?unce
eCompany, that in additlon to the payments of peincipal and Interest under the lerms of the note-hereby sectired, they will pay to
¥ the Insurance Company, on each date on which monthly payments are due under the terms of the aforesald note, a sum egual to one-
twelfih of the known or estimated (by the Tnsurance Company) yearly taxes, assessmenta and Insurance premiums on-or_against the
mortgaged premises, The Insurance Company shall hold such payments in trust, without obligation to pay interest thereon, and shall
apply the sanic to the payment of taxes, and i iums as and when due. If the total of such monthly payments
shall exceed the amount needed, the excess shall be held for such future needs; but, should such monthly payments at any time fait
to provide sulficient funds to pay faxes, assessments and insurance premiums when due, then the Grantors lhalll upon demand, pay to
the Insurance Company the amdunt nccessary fo cover the deficiency, When the Grantors shall have pald all of the indebtedness
sectred by this deed of trust, the Tnsurance Comipany will refund to the Grantors any excess funds accumulated hereunder, In the
event of default in the payment of any of the indebtedness necured b({ this deed of trust, the Tnsurance Compariy may, at any tlme
thereafter, apply any balance then remaining of the funds accumulate for the aforesaid purposes to the payment of sucl indehted-
ness, N
1f the Mortgagors shall fail to pay any premium for any | above foned or any taxes, levy or charge,
when due, the Insurance Compatiy may, at Its option, make such payments and {n such case the amounts so pald shalt immediately
become debts due to the Tnsurance Company by the Mortgagors, together with a reasonable service charge or Intereat and shall be
sccured by this mortgage to the same extent as the note hereinabove described. .
The Tnsurance Company shall Lave the right, after default in any of the terms, ot ag lierein
or contained in the aforesald note, to the appointment of a receiver to collect the rents and profits from the prentlses herelnbefore
described without consteratlon of the value of the premises or the solvency of any person tiable for the payment of the amounts
then owing, and all amounts collected by the recelver shall, after expenscs of the receivership, he applied to the payment of the
indebtedness hereby secured. i
In case the Insurance Company shall voluntarily or olherwise become a party to any sult or fegal proceeding to protect the
property herein_ described or the fitle thereto, or to protect the fien of this mortgage, the Mortgagors will immediately veimburse
the Insurance Company for any amounts pald by it in comnection with any such suit or proceeding, including all costs, expensen aud
attorney's fees, anrr auch payments shall be secired by this morigage to the same extent as the note hereinabove doseribed.
1f there shall be any default in the payment, in accordance with its terms, of the note sccured hereby of any other indebtedness
hereby secured, when (f;tc, ar In the event of failare to comply with any of the covenants or agreements contalned in this mort-

()

gage, or in the event of actual or threatened demolitlon or Injury or waste to any of the property covered br this mortgage §
e option of the §
creof, and the Insurance Company may 4

which may intpair its value, then and in any sach event, the entire indebtedness secured I){ this mortgage shall, at {
i

Insurance Comipany, become at once due and payable, regardless of the malurity date (
IeTEUpON OF At ANy ume tierealier institute toreclosure proceetlings, .
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IT 1S FURTHER COVENANTED AND AGREED that in the event of the passage, after the date of this mortgage, of any i

law of the State of Suu[h Caroling by virtue of which any tax may be levled or assessed againat, or based upon, the interest of
the Tnsurance Compnnr in the premises or ollier properly cavered by this mortgage, or its ownership or interest in this mortgage,
or in the note herein described, or any nther indebtedness hereby sectred, whether such tax he for state or local purposes, or fn

the event of any change in any of the laws now in force providing for the taxation of mortgages or dehts aecured by martgage,

then the whole of the unpaid indebtedness secured by this mortgage shall, at the option of the Insurance Company and without |

notice to any party, become fmmediately due and payable and the Insurance Company may Institute foreclosure proceedings.
PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these resents, that If the . Mort-

gagors do and shall well and truly pay or cause to be pald unto the Tnsurance CmuLmny the debt represented by the aforesald note,

with interest thercom, In accordance with ita terms and any and all other sunis which may be due and payable hereunder when

due, qnd shall faithfully perform all the covenants and agreements hereln contalned, thie estate hereby granted shall cease, deter- .

* min€And he viterly null and vold; otherwise fo remabn in full force and virtue, .
e °
AN fT_Y.s AGREED by and hetween the parties hiereto that the Mortgagors shall be entitled to hold and enjoy the aforesald

o prem Ia(‘srum’ll default shall be made as herein provided.

< The and ug herein ined shall bind, and the henefits and powers thereof hereln conferred shall fuure to

e respectlve-heirs, executors, adminlstrators and assigns of the partles hereto, 2
3 l&w‘l \{Q(I INTESS WIEREOF, the Mortgagors have heremnto set thelr I|amh(nnrl seals, Ihlsoa/ day of Qctober '
969, .\ It
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STATE OF SOUTH CAROLINA
QOUNTY OF GREENVILLE
Peraqnnlly appeared before me
made oath thal  he saw the within named

lm, send an as iy i wet 2}@ dgleliver the wit In instrument, and
that o with . .d% witnessed the execution

“Sworn to before me, this -2_;2»%

;
AT

RéSbHsa Novenber 17, 1969 at G100 A, # 11508




